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Pursuant to the authority of Iowa Code section 505.8, the Insurance Division (the Division) hereby
amends Chapter 90, “Financial and Health Information Regulation,” Iowa Administrative Code.

The purpose of this amendment is to clarify the effect on Iowa administrative law of certain changes
made in 2015 to the federal Gramm-Leach-Bliley Act (GLBA) (Pub. L. No. 106-102, 113 Stat. 1338).

On December 4, 2015, the federal Fixing America’s Surface Transportation (FAST) Act (Pub. L.
No. 114-94) was enacted into law and was effective immediately. The FAST Act included amendments
to the GLBA to eliminate the GLBA requirement for financial institutions to provide annual privacy
notices about the treatment of nonpublic personal information provided certain conditions are met.
The amendments to the GLBA eliminated a duplicative and costly notification requirement. Financial
institutions shall continue to provide initial privacy notices as required under the GLBA.

The adopted subrule 90.4(4) clarifies that a licensee of the Division is not required to provide
the annual privacy notice otherwise required under rule 191—90.4(505) if the licensee both (1)
provides nonpublic personal information to nonaffiliated third parties except as in accordance with
rules 191—90.12(505), 191—90.13(505) and 191—90.14(505), and (2) has not changed or amended
the privacy policies and practices that the licensee disclosed to the consumer in the privacy notice
that the licensee most recently delivered to the consumer in accordance with rule 191—90.3(505) or
191—90.4(505). If at any time a licensee fails to comply with (1) or (2), the licensee shall be required
to provide the annual privacy notice. All licensees shall continue to provide initial privacy notices
required under Chapter 90.

Notice of Intended Action was published in the Iowa Administrative Bulletin on October 26, 2016, as
ARC 2788C. A public hearing was held on November 16, 2016, and written comments were accepted
through that date. One written comment was received in support of the amendment. This adopted
amendment is identical to that published under Notice.

This amendment is subject to waiver consistent with the waiver provisions provided at 191—Chapter
4.

These rules will impose no fiscal impact on the State.
After analysis and review of this rule making, no impact on jobs has been found.
This amendment is intended to implement Iowa Code chapter 505.
This amendment shall become effective January 25, 2017.
The following amendment is adopted.
Rescind subrule 90.4(4) and adopt the following new subrule in lieu thereof:
90.4(4) A licensee is not required to provide an annual privacy notice if both of the following are true:

the licensee has not changed the privacy policies and practices that the licensee disclosed to the consumer
in the privacy notice that the licensee most recently delivered to the consumer in accordance with rule
191—90.3(505) or this rule; and the licensee does not disclose any nonpublic personal information
about the consumer to any nonaffiliated third party except as authorized by rules 191—90.12(505),
191—90.13(505) and 191—90.14(505). If a licensee at any time fails to comply with the criteria of
this subrule, the licensee shall immediately provide to the consumer the annual privacy notice required
under this chapter.
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